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Test Rite International Company Ltd. ("Test Rite") Signed a Real Property Sale 

and Purchase Agreement and a Master Lease Agreement for the Neihu Building 

with CPI Asia T-Mart Limited ("CPI"), which is owne d by a fund advised by 

Citigroup Property Investors Asia Limited 
 

Issued by: Test Rite International Co. Ltd.  

Issued on: 2007/11/19 

 

 
Test Rite held a board meeting today to pass a real property sale and purchase 

agreement and a master lease agreement with CPI, under which the sale price is NT$ 
5.5 billion and a master lease agreement with 10 years term shall be executed 
simultaneously for Test Rite to continue its use of the Neihu Building for sale of the 
home furnishing.  
 

  

Chairman Tony Ho of Test Rite said that the mobilization of assets, integration of 

the group's resources, and continuous increase of shareholders' investment return have 

been the targets constantly executed and exerted by Test Rite, and the proposed sale 

and lease-back transaction with respect to the Neihu Building is a part of the 

value-added strategy. 

 

  

The entire transaction is expected to be completed by the end of this year, with a 

gain of approximately NT$ 2.8 billion from the subject disposition.  The disposition 

gain recognized this year is approximately NT$ 400 million and the remaining gains 

will be allocated according to the lease term.  In addition, the fund received from the 

disposition of the building can be used to repay bank loans, improve the financial 

structure, integrate group's resources and make strategic investments.  Either the 

benefit from saving interest expenses by using the fund to repay bank loans or the 

benefit from gaining investment profits by using the fund to make strategic 

investments are remarkable, and will have significant contributions to the company's 

overall profit.                                      

 

  

Test Rite has endeavored to conduct trading business, expand retail channels, and 

provide big whole-sale customers with thousands products, and is the largest chain 

store of home improvement and home furnishing in Taiwan.  The sale revenue of the 



                                                              
 
 
 
 

group last year was NT$34.056 billion, and the sale revenue of the group for the first 

half of this year has amounted to NT$18.752 billion, with an increase by 12% from 

the previous period.  The revenue generated from the trading business has reached 

NT$13.125 billion during January to October this year.  It is expectable that the 

company may have more operating fund to focus the development in its core business 

after the consummation of the building's sale and lease-back transaction. 
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Test Rite Spokesperson  
Hannis Chang 
CFO of Test Rite & Spokesperson 

Tel: 886-2-87915070 

For further information, please contact 

Linda Lin 

Tel: 886-2-87915919 

 

 

 

 

 

Ricky Tsai, Chi-Chen Lee  

TEL: 886-2-8791-5905/5756 

Email : investor@testritegroup.com 
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